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Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of
Certain Officers.

     (b) On May 20, 2008, Mr. Edward Kozel resigned from the Board of Directors of Yahoo! Inc. (the “Company”). Mr. Kozel noted in a letter to the
Company that he had intended to leave the Board of Directors in February to spend more time with his family, but decided to stay on the Board of Directors
following the Company’s receipt of an unsolicited proposal from Microsoft. Mr. Kozel noted his plan to focus on personal matters, including relocating his
family to Europe this summer. Mr. Kozel has served as a member of the Company’s Board of Directors since October 2000, serving as Chair of the Audit
Committee from April 2002 to March 2008.

     In connection with Mr. Kozel’s resignation, the Company’s Board of Directors reduced the size of the Board of Directors from ten directors to nine
directors.
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