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Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)
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Item 1.02. Termination of a Material Definitive Agreement.

On May18, 2016, Yahoo! Inc. (the “Company”) delivered a notice to Citibank, N.A., as administrative agent (the “Agent”), terminating its Credit Agreement,
dated as of October 19, 2012, by and among the Company, the lenders party thereto from time to time and the Agent, as amended (the “Credit Agreement”).
The termination of the Credit Agreement and $750 million unsecured revolving credit facility provided thereunder will be effective on May 23, 2016. There
are no borrowings currently outstanding under the Credit Agreement. The Company terminated the Credit Agreement to save certain fees and expenses
associated with maintaining the undrawn credit facility.

The material terms of the Credit Agreement and each of Amendment No. 1, Amendment No. 2 and Amendment No. 3 thereto were previously described in
Current Reports on Form 8-K filed by the Company with the U.S. Securities and Exchange Commission on October 22, 2012, October 15, 2013, October 15,
2014 and July 30, 2015, respectively, which descriptions are incorporated herein by reference.
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